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A NEw phase of the Tarrant explosion and fire that occurred 
last October, resulting in the loss of seven lives and the de- 
struction of a large amount of property, was taken on last 
week when the grand jury presented indictments against the 
officers of the Tarrant Company. Thomas F. Meehan, presi- 
dent, and William V. V. Powers were indicted for man- 
slaughter in the second degree, and held in $2500 bail each. 
Some twenty witnesses testified before the grand jury, and it 
is asserted that they averred that the Tarrant Company had 
stored in the building owned by it several thousand pounds 
of chlorate of potash, and also of sulphur, and many gallons 
of inflammable oils and alcohol, in violation of city ordinances. 
These goods, it is asserted, belonged to other persons, who 
had placed them on storage with the Tarrant Company, but it 
is claimed that the officers of the company are responsible for 
having accepted such dangerous articles of storage. The ar- 
rests excited much comment, and the prosecution of the per- 
sons named, on a criminal complaint, will be watched with in- 
terest. Whether convictions result from the legal proceedings 
or not, the fact of such prosecutions being pressed by the city 
authorities will undoubtedly serve as a warning to others 
against harboring larve stocks of explosive materials on their 


ay 


premises. 





Tue terminated policies of the ordinary life insurance com- 
panies operating in the United States during 1900 numbered 
376,307 representing $785,344,751 of insurance, as compared 
with 335,958 policies for $746,384,177 in the previous year. 
Deducting the terminations from the new issues there is shown 
a gain in amount in force for the year of $639,162,063 as com- 
pared with $577,657,149 in 1899. The gain recorded last year 
far surpassed all previous records. Terminations of 1900 
were made up as follows: By death, 32,941 policies for $85,- 
240,761 ; by maturity, 7592 for $18,547,157; by expiry, 30,218 
for $73,457,567; by surrender, 40,253 for $93,354,451; by 
lapse, 195,737 for $342,843,617; by change, 13,861 for $44,- 
076,277, and by not-taken, 54,865 for $127,344,053. The 
total ordinary insurance in force in old-line companies now 
stands at $7,093,211,398, representing 3,176,147 policies, an 
average of $2233 apiece as compared with $2296 for the pre- 
ceding year. Whole life policies outstanding number 2,128,- 
642 for $4,790,345,009 ; endowments, 809,154 for $1,664,450,- 
374, while all other policies number 232,412, representing 
$635,345,806, including $50,459,684 in reversionary additions. 
Terminations of industrial policies last year amounted to 
$389,758,242, representing 2,768,817 policies, as compared 
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with 2,467,247 policies for $335,732,788 in 1899. The increase 
in insurance in force for the year was $176,243,334, bringing 
the total amount outstanding up to $1,468,928,342 divided 
among 11,219,296 policies. Adding industrial and ordinary 
business together shows total insurance in force in seventy-six 
United States old-line companies of $8,562,139,740, represent- 
ing 14,395,443 policies. 





THE withdrawal of the Magdeburg Fire Insurance Company 
from the Southern States was announced last week, a notice 
to that effect having been sent to the agents of the company. 
The reasons given for this action are the heavy fire losses in 
the South, and hostile legislation on the part of the several 
Southern States. Eleven States are thus deprived of the in- 
surance protection heretofore afforded them by this well- 
known company, and as other companies have resorted to 
various methods for the protection of their interests in the 
South, conservative propertyowners are becoming anxious 
regarding the situation. For several years, a number of the 
Southern States have shown especial hostility toward insur- 
ance companies by restrictive legislation, excessive taxation, 
and costly and annoying litigation. Add to this an abnormal 
loss ratio, and generally inadequate fire protection organiza- 
tions, and the outlook is certainly calculated to discourage fire 
underwriters. Every attempt made by them to induce the 
various municipalities to adopt measures to reduce the fire 
hazard or to improve their fire departments has been vigor- 
ously opposed on the plea that it would increase the taxes of 
their citizens. In several cities where promises were made 
that better means for extinguishing fires would be supplied 
in consideration of « reduction in insurance rates, the im- 
provements have not been made according to promise, but the 
rate reduction has been insisted upon with the greatest vigor. 
It may be said, in fact, that the attitude of citizens generally 
in the Southern States is antagonistic to insurance companies, 
and few opportunities to embarrass and harass them are left 
unimproved. The people have been educated, through their 
legislators, to look upon insurance companies as “grasping 
monopolies,” that collect and carry away millions of dollars 
in premiums every year. The fact that the companies spend 
more money than they receive in the payment of losses, and 
the maintenance of agencies and other necessary expenses, is 
entirely lost sight of, as well as the fact that thousands of 
their fellow citizens are dependent upon them for a livelihood. 
The South-Eastern Tariff Association, that for many years 
has been earnestly striving to systematize and improve the busi- 
ness of fire underwriting in the South, thereby reducing the 
cost of insurance to the propertyowner, has been driven out of 
several Southern States by prohibitive legislation, and their 
citizens thus deprived of its beneficial services. The situation 
from an insurance standpoint is causing underwriters a vast 
amount of anxiety at present. The companies have established 
their agencies throughout the South at great cost and are 
loath to sacrifice them, so they continue business, trusting 
that the unexpected may happen to bring them out whole. 
Efforts are being made to increase rates, lines are being re- 
duced and the hazards more carefully studied than ever be- 
fore, so that propertyowners are already beginning to share 
some of the burdens that have been placed upon the shoulders 
of the insurance companies. The discouraging insurance out- 
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look in the South is to be attributed more to the ignorance of 
blatant legislative and municipal demagogues than to almost 
any other cause. Their misrepresentations and denunciations 
of the “insurance octopus” have had a tendency to array prop- 
ertyowners against the companies and to prevent improve- 
ments in hazards, in means of fire protection, and other essen- 
tials that inure to the benefit of those to whom insurance is a 
necessity. It is unfortunate that this is so, but correspond- 
ents from various Southern cities are unanimous in picturing 
the situation as we have represented. The Southern States 
are prosperous beyond all precedent ; their manufacturing and 
agricultural industries are more fully developed than ever be- 
fore ; population and wealth are rapidly increasing, and every- 
thing, save fire underwriting, is apparently in a flourishing 
condition. A vigorous educational campaign in the South 
regarding fire insurance seems to be a necessity of the hour. 





LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 
AST year witnessed a still further diminution in the 

.« number of business organizations writing life insur- 
ance on the assessment plan. Some organizations failed, others 
were merged with apparently stronger organizations, while a 
few were able to reincorporate under old-line laws and are 
now pushing for business under a plan which their managers 
at one time ridiculed as unnecessary and extravagant. New 
organizations on the assessment plan are almost unknown, 
and it is interesting to observe that but few incorporators are 
taking advantage of the so-called stipulated premium laws. 
Even in the case of assessment companies reincorporating the 
stipulated premium plan is passed by and the regular legal- 
reserve system adopted. This may be considered as evidence 
of wisdom on the part of the managers, who, feeling the 
necessity of reorganization, take no half-way measures. Even 
the companies adopting the stipulated premium plan announce 
their intention of using it only as a stepping stone to the gen- 
erally recognized standard of old-line full legal reserves. 

In spite, however, of the great reduction during the past 
few years in the number of business assessment organizations, 
it is a fact that there are more assessment policies in force 
to-day than ever before. This is due to the rapid increase 
of fraternal orders and to the admittedly marvelous growth 
of several of the leaders. The growth, however, is not a 
healthy one, for there is scarcely an order of any prominence 
that is not having trouble over its inability to keep down the 
death rate, even although its new business is coming in large 
volume. Fraternal orders throughout the country are agi- 
tated over the question of accumulating and maintaining a 
suitable reserve, and while some of the younger orders have 
made soine provision of this nature, the larger and older con- 
cerns as a rule seem unable to do so. The result is inevitable, 
increasing death losses will drive out the younger and 
healthier members, new blood will keep out, and the larger the 
order the more disastrous will be the final crash. 

In the accompanying table particulars are presented relative 
to the business of sixty assessment life organizations and 
fraternal orders which range from ten to thirty-four years of 
age. The table, which is compiled mainly from the New York 





[Thursday 


Insurance Department reports, gives a comparison for the 
years 1890, 1895 and 1900 of the number of certificates writ- 
ten, lapsed, in force and terminated by death, to which is ad- 
ded the death rate per 1000 certificates in force at the end of 
the year. 

Four groups are presented in the tabulation, the first em- 
bracing ten organizations which have been in existence for 
twenty-five or more years. One large fraternal order included 
in this group has lost over fifty per cent of its membership 
since 1890. The lapses alone of the group were greater both 
in 1895 and in 1900 than the certificates written, and while the 
membership shows a falling off of over thirty per cent, the 
death rate has increased over sixty per cent. 

Group two embraces twenty-three organizations between 
twenty and twenty-five years of age, and also shows a steadily 
increasing rate of lapse as well as higher death rate. A num- 
ber of the orders in this group have displayed considerable 
activity, but find it more and more difficult to hold their mem- 
bers, as the death rate mounts steadily upward. The lapse 
rate of this group was 27.89 per cent in 1890; 42.82 per cent 
in 1895 and 69.50 per cent in 1900 of the certificates written. 
Over one-third the organizations in this group experienced a 
loss in membership during the past five years. 

In group three figures are ptesented of nineteen organiza- 
tions between fifteen and twenty years of age, including three 
orders which have been particularly successful in increasing 
their membership. Here again the fact is evident that the 
deaths are increasing in greater proportion than the member- 
ship, and that consequently the lapse rate is rising, although 
slowly as yet. The experience of older organizations is sure 
to be duplicated by those in this group, no matter how large 
they may be. The fourth group embraces eight organizations 
ranging from ten to fifteen years of age, most of which show 
an increasing death rate. The totals of the sixty organizations 
show that the membership increased nearly threefold during 
the decade. 





SPECTATOR SURVEYS. 
IN AND. ABOUT NEW YORK. 


To-day marks a little more than half the month gone, and the 
volume of premium receipts, so far, indicates a substantial increase 
over the customary returns for a mid-summer month. Not only are 
the rates high or higher than formerly, but the insurable values have 
been showing a steady upward tendency, and the demands for insur- 
ance, principally storage lines, have kept up to an almost unprece- 
dented figure—some warehouses approaching the congested con- 
dition. 





This is altogether a most satisfactory experience. An active stor- 
age market means much to the fire insurance interests. It portends 
a good demand for business all along the line—importer, jobber, re- 
tailer and consumer. An excellent fall trade is looked for. 

A prominent cotton merchant recommends that the wheels of 
trucks used for the transportation of cotton in bales shall be 
equipped with rubber tires. This to prevent sparks, which may re- 
sult from the contact of the ordinary iron tires with the gravel, peb- 
bles, etc., which naturally accumulate on the floors of warehouses, 
bulkheads and piers. 

Yesterday E. F. Beddall, United States attorney for the Royal 
Insurance Company, sailed for Europe. 

Storage forms are now in order—those printed by the New York 
Fire Insurance Exchange. As to what provision will be made in 
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NAME AND LOCATION OF COMPANY. 


Commenced 
Business 


Poticy Account. 





Ratio oF Deatu 








Telegraphers Mut. Ben. Ass'n,N.Y. city. 
N. Y. Fupsislens Mut. Aid, N. Y. city... 
Expressmens Mutual Benefit, N. Y. city. . 
Southern Tier Mas. Rel., Elmira, N. Y.. 
Albany Masonic Relief, Albany, N. Y... 


Insurance Clerks Mut. Ben., N. Y. city.. 
Masonic Life of Western N. Y., Buffalo.. 
Knights of Honor, St. Louis, Mo........ 
A. O. Un’d Workmen, Buffalo, N. Y.a.. 
Masonic Life Ass'n, Oswego, N. Y...... 


Totals and averages (10 companies). 


Foresters of Am.(End. Fund), B’klyn,N.Y 
Golden Cross, U. O., of Knoxville, Tenn 
Mutual Benefit Ass’n, Riverhead, N. Y.. 
Catholic Kts. of Am., St. Louis, Mo..... 
Jewelers League of New York.......... 


Kts. and Ladies of Honor, Indianapolis.. 
Knights of Pythias (End. Rank), Chic., Ill. 
Royal Arcanum,*Boston .........-++++-+ 
Royal Templars of Temp., Buffalo...... 
Stafford Benefit Ass'n, Stafford, N. Y.... | 
American Legion of Honor, Boston, Mass| 
Gold and Stock Life Ins. Ass'n, N.Y. city.| 
Imp’vd Ord. Heptasophs, Baltimore, Md.| 
K. T. & Masonic Mut., Cincinnati, O... 
Scottish Clans, Order of, Boston........ 





A. O. United Workmen, Boston 3....... 
Bankers Life Ass'n, Des Moines,la...... 
Cath. Mut. Ben. Ass'n, Hornellsville,N.Y . 
Home Circle, Boston, Mass.......... aa | 
Pilgrim Fathers, U.O.of, Lawrence, Mass. 


Select Knights, Order of, Buffalo, N. Y.. 
Barkers Life Ass'n, St. Paul, Minn...... 
Protective Life Ass'n, Rochester, N. Y.. 


Totals and averages ‘23 companies). 


Cath. Benevolent Legion, Brooklyn, N.Y 
Foresters, Independent Order, Toronto. 
Mutual Reserve Fund, New York city... 
National Union, Toledo, O 
Empire Life, New York cily............. 


Knights of Columbus, New Haven, Conr 
Royal Society of Good Fellows, Boston. . 
Equal Rights Life Ins. Ass'n, Alb’y, N.Y. 
Kts. & Lad. of Golden Star, Newark, N.J 
Knights of St. John & Malta, N. Y. city. 


Kts. of the Maccabees, Port Huron, Mich 
Modern Woodmen, Rock Islard, Ill..... 
National Provideni Union, B’klyn, N.Y. 
Prov. Ass'n of Newtown, L. I., Maspe h. 
Scandinavian Mut. Aid, Galesburg, Ill-. 


Templars of Liberty, Brooklyn, N. Y... 
West'n N. Y. Rel. Ass’n, Sherman, N.Y 
K. T. and Masons Life, Chicago, IIl.... 
Fraternal Mys ic Circle, Philadelphia, Pa 


Totals and averages (19 companies). 


Emp. State Deg. of Honor,Stockton,N.Y. 
Protected Home Circle, Sharon, Pa..... 
New England Ord. of Prot’n, Bo:ton... 
Tradesmens Life, N. Y. city............ 


Ametican Temperance Life, N. Y. city.. 
Loyal Additional Ben. Ass'n, Jersey Cit 
Safety Fund Ins. Society, Syracuse, N.Y. 
Ladies Cath. Benev. Ass'n, Erie, Pa.... 


Totals and averages (8 companies). . 


Grand totals and averages (60 cos.).. 
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1868 


1869 
1870 
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1877 


1877 
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1877 
1877 
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1878 
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MEMBERSHIP. Deatus Occurrinc. 
1890. 1995. LossEs PER 1000 

Lapsed. | Written. | Lapsed. Lapsed. 1895. 1900, 1895. | 1900. | 1890. | 1895. | 1900. 
172 333 134 156 3.799 4,242 5.048 46 64 | 10.00 | 10.84 | 12.68 
28 146 18 43 gl4 1,333 1,525 19 23 | 13-13 | 14 25 | 15.08 
580 892} 643 570} 3,965) 5.43] 4.064 76 65 | 12.61 | 14.00 | 13.94 
2,296 564 149 561 2,387 I 225 1,833 32 69 | 25-14 | 26.12 | 38.27 
57 I 29 12 goo 533 245 14 16 | 19.87 | 25.52 | 65.31 

14 2 18 16 636 478 602 13 8 | 17.30 | 27.20 | 13 29 
313 1,622} 1,034 1,028 3,765 7952| 12,226 118 154 | 13-55 | 14 84 | 12 60 
6,657 8,836 | 11,342 8,272 | 135,212 | 115.212] 59,932 2,067} 1,784] 14.39 | 17 94 | 29.77 
2,468 591} 1,577 1,049 27,632} 30,441 479} 517} 13.90 | 17.01 | 16.98 
13 16 22 7 374 351 3co 7 7 | 43 37 | 19-94 | 23-33 
12,598 | 13,403 | 14,966 11,714 | 182,927 | 164,389 | 116,786 2,862 | 2,707 | 14.34 | 17 41 | 23.18 
£75 35 408 29 2,621 1 056 515 33 18 | 16.79 | 31-25 | 34.95 
1,087] 5,204] 2,216 7,914] 17,393| 27,574] 25 538 255} 384] 9.62] 9.25 | 15.04 
’ 37 20 4 1,481 1,532 1,563 17 17] 8.11] 11.10] 10.88 
(t) 2,312] 3,031 993 22,644 | 23,126 305 417} (t) | 13.47 | 18.03 
153 72 73 59] 2.750] 2,460) 2,075 23 42] 909} 935 | 20.24 
2,991} 10,753] 6,938 10,co2] 58,880] 76,162] 49,785 gg6 12.G8 ; 13.08 | 19.42 
75t| 8,764] 3,703 4.557 | 23,501} 40,988} 66,561 444 728 | 11.57 | 10.83 | 10 94 
2.482 | 20,454] 4,174 5,051 | 111,366 | 174,060 | 210,074 1,527 | 2,229} 8.48| 8.77 | 10,6r 
(t 1 789} 1,373 1,345 t 12,481 | 12,097 210 237] (t) | 1683] 19.59 
38 | 23 13 21 573 696 66) 8 13 } 17.45 | 11.50 | 19.70 
4,077, 3,802] 5,647 5-397 | 62,574] 53,210} 11,160 1,006 | = 573 | 13.06 | 18.91 | 51.34 
35 123 42 4! 647 904 1,054 10 Io | 10.82 | 11.06] 9.49 
(t) | 7,197] 1,250 €,528 25,325 | 55,102 185 601} (t) 7-3U | IC.g1 
894 512 297 461 4,618 4,056 6,287 62 gt | 13.42 | 13.32 | 14.47 
317 502 479 384] 3,135 3,473 | 6,061 25 43] 9-25) 7-20) 7.c9 
179 | 5,005 690 139 | 20,510] 45,021} 59,033 299 517] 5-17| 6.64] 8.76 
837| 9,906] 2,168 ,668 | 14,652] 37,199] 71,628 187 450] 5-46| 5.03{ 6.28 
665 4,296} 1,254 1,768 | 30,050] 36,770} 51,416 388 541] 9.08 | 10.55 | 10.52 
300 1,128} 1,027 445{ 5.956] 7,212] 5,577 72 78 | 9.23 | 9-98 | 13.98 
424} 2,630 595 2,139 | 12,443] 20,190] 22,311 183 272} 8.04] 9.06] 12.20 
(t) 728 320 887 3.151 3,502 26 32] (t) 8.25] 9.14 
403 2,421] 1,727 5,030] 5.907] 12,313] 7,593 124 108 | 9 Ty | 10.08 | 14.23 
446 707} 405 444] 2.692] 3.536] 4,085 46 51] 9.03) 13¢1| 12.48 
16,262 | 88,400 | 37,850 58,956 | 381,749 | 612,613 | 697,203 6,431 | 8,419 | 10.09 | Io 50} 12.08 
7306 7,561 | 1,072 4,598] 23.553] 41,120} 41,984 52) 735 | 11.67 | 12.74 | 17.51 
(t) 23,938 | 7,016 14,570 (t) 86,521 | 177,644 456| 1,0,2] (t) 5.27| 6.15 
5,856 | 23,526 | 12,509 564] 58,515 | 105,878 | 81,076 1,206 | 1,394 | 10 92 | 11.39 | 17 1y 
(t) | 5.793| 3-919 4,184] (ft) | 40.206} 58,152 375| 55-4 (t) | 8.12] 9.46 
381 361 76 819 1,743 2,704 3,025 58 e5 | 28.23 | 21.45 | 28.10 
(t) 2,278 405 1,228 10,320 | 30,436 31 17, | (t) | 3.00 | 5 82 
1,087 1,007| 1,765 1,334] 13,084] 11,.9¢8 8,342 144 155] 8.18 | 12.03 | 18 58 
182 385 | 208 68 1,229 1,631 874 18 1z] 8.95 | 11.04 | 13.73 
(t) 904 | 578 212 6,169 5,027 78 81] (t. | 1264 | 14.39 
164 739| 369 774| 1,895} 3885] 3.361 44 55] 3-17 | 11.33 | 16 37 
508 | 37,895 | 12,152 16,692 101,869 | 203,832 494} 1.250] 5-44) 4-85 6.13 
8,991 | 52,005 | 10,121 28,433 | 42,694 | 158,781 1.537.853 7o4} 2,287] 5.05} 4.43/ 425 
640 | 819 631 283 6.492 6,021 3.175 67 68 | 10.48 | II 13 | 21.42 
2| 12 17 4 476 489 458 1I 8] 10 So | 22.49 | 17.47 
495 | 995 350 6co 7,516 | 10,180] 10,933 86 1g4t] 8.12| 845) 12.90 
222 | 159 259 388 3.548 3,410 1,634 56 38 | 10 99 | 16 42 | 22.03 
Io 22 42 57 264 405 130 4 5] 379| 9.88 | 38 4> 
602 1,134 79° 986 7,509 6,234 go 110} 8 20; I1.gy | 17.64 
848 2,920| 2,739 2,519 10,283 | 13,303 63 113] 403/ 6.13 | 8.50 
20,634 | 162,450 | 55,018 96.304 615,349 |1188,078 4.5¢9 | 8356] 8.63 | 7 33| 7-03 
9 1,176 666 432 2,619 7,102 9 6o} .... | 3-44] 8.45 

(t) 6,138 | 2.310 3.964 15,930 | 35,682 84 220] (t) | 5.27] 6.33 
479| 2,817} 375 997 18,093 | 29,125 117| 242] 5 63/ 647| 831 
125 495 180 1,974 1,738| 8,942 30 49] 7-42|1724)| 5.48 
188 868 650 461 3,651 4,348 26 49 | 12.17| 7.12} 11.27 
(4) 1,049 78 184 3.859} 5.883 23 43] (t) | 596) 7-31 
360 1,540| 1,062 3,213 4,938 | 25,944 23 73] 2-63| 5.70| 281 
(t) 5,234 88 284 16,600] 57,169 tog} 375] (ft) | 657) 656 
1,161} 19,227} 5,409 II,419 66,534 | 174,195 421 | 1,117] 5-92| 6.33} 6.41 
50,555 | 290,408 | 113243 178373 1458885 | 2176262 14223 | 20,599 | 10.67/ 975) 947 














+ No report, 
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this regard for reinsurance on merchandise in “listed’”’ stores, re- 
mains to be seen. 

Circular No. 241 advises companies that the brokerage commit- 
tee has revoked the license of John W. Woore, 43 Cedar street. 


From the general tone of the discussions which have taken place at 
recent Exchange meetings, it would appear that the tendency. of 
many prominent minds is heading toward the adoption of some uni- 
versal system of classification—united experience upon which to base 
intelligent, equitable and paying rates. 

One hundred and thirty-eight names of brokers were withdrawn 
from the cabinet list for the month of June. For various reasons 
these certificates were not renewed. 


Total inspections for the month of June, in the various departments 
of the New York Board of Fire Underwriters, amounted to over 
fifty-seven hundred. Over one-half were credited to the electrical 
department. 

C. A. Bogert, for several years one of the special agents of the 
Lancashire Insurance Company, has entered the service of the Home 
Insurance Company at the New York office. 


At the regular meeting ot the New York Board of Fire Under- 
writers held yesterday, a report was presented from the special com- 
mittee on adjustment of losses. 


W. D. Gleason, a well known insurance man in New York and 
Brooklyn, and formerly of Cobb, Gleason & Wood, died last Sunday 
of hydrophobia. 

Among recent visitors to this city were: Charles P. Wofford of 
Memphis, of the firm of Williamson & Wofford, one of the leading 
agencies of Tennessee; and W. Casey Barry of Barry, Dallam & 
Co., of Baltimore, Md. 

Reuben Kipp has accepted an appointment with Delanoy & Delanoy. 
He was formerly assistant counterman in the German-American. 


The following clause has been adopted by the New York Fire Insur- 
ance Exchange instead of the one in use on page 73 of the hand-book, 
and Manager Hess has notified the members of its use for policies 
covering on telephone exchanges and telegraph plants: 

This company shall not be liable for any loss or damage resulting 
from electrical injury or disturbance, whether from artificial or 
natural cause, unless fire ensues, and then for the loss resulting from 
fire only, nor shall this company be liable for any greater proportion 
of any loss than the amount hereby insured at each place bears to the 
total value of the property insured at such place. It is further under- 
stood and agreed that due notice of any loss or damage having been 
given, the assured shall be at liberty to make all necessary repairs. 

For several weeks an expert employed by F. C. Moore, president of 
the Continental, has been watching buildings in the course of con- 
struction, and he has reported frequent and flagrant violations of the 
building law, which endanger life as well as property. 

E. B. Clark, assistant manager of the Phoenix of London, has ar- 
rived home from Europe. 


The directors of a new company named the Adjustment Company 
of New York ‘are: Moses Tanenbaum, Myer Strasburger and Abra- 
ham L. Bookman of New York city. The company proposes to repre- 
sent for policyholders and owners, relative to losses under all kinds 
of insurance. 

Indictments were handed up to Recorder Goff in Part I. of the Gen- 
eral Sessions last Friday, charging the crime of manslaughter in the 
second degree against Thomas F. Meehan and William V. V. Powers, 
president and directors of the Tarrant Company, as a result of the dis- 
aster last October. The two officers were arraigned last Monday be- 
fore Recorder Goff. 

Lewis & Frear have opened a New York office at 19 Liberty street. 

After a hard struggle since 1896, the Associated Manufacturers Mu- 
tual of Brooklyn, which had planned to organize as a stock company, 
has decided to liquidate and discontinue business. 

W. B. Ogden, chairman of the fire patrol committee of the New 
York Board, says that the New York Fire Department is now in an 
unsurpassed state of efficiency, and that statements to the contrary, 
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published recently in various journals, were untrue. Chairman Ogden 
has been an active member of the fire patrol committee for many 
years and is well posted as to the work of the Fire Department in 
handling fires. 

Semi-annual statement of the Continental Insurance Company 

shows assets, $11,058,888; reinsurance reserve, $4,523,913; liabilities, 
$6,405,028 ; net surplus, $4,653,860. The reserves increased during the 
six months, $251,796; net surplus, $143,320; gross assets, $420,616, 
and premiums written, $371,139. In sending the statement to the 
agents, President F. C. Moore says: 
_ The earned premiums for the six months are $27,000 less than the 
incurred loss and incurred expense, after carrying out a quarter of a 
million to. the unearned premium reserve. We have reason to believe 
that no other large agency company has done any better, if as well, 
and it shows that the rates need to be increased everywhere. The 
amount of loss incurred as compared with each one hundred dollars at 
risk is higher than for three years ago, although slightly less than for 
1899, which is an indication, as you will readily understand, that the 
fire loss per amount at risk is greater than in former years, and is a 
more inflexible test of the situation than the percentage of loss to 
premium—the latter varying according to the rate. 

This increase in the burning line is probably due to improper elec- 
tric installations (as to which we ask your special scrutiny) and to 
the increased use of gasolene for lighting and heating, to say nothing 
of defective flues, which are being even more carelessly constructed 
than in former years. As explained in our work, “How to Build a 
Home,” a smoke flue should be surrounded by eight inches of good 
brickwork, or lined with burnt clay or cast-iron pipe lining. Most of 
the flues erected to-day are surrounded by only four inches of brick- 
work, without any lining at all. The result must inevitably be a 
fire sooner or later, causing loss of life and property. We trust you 
will do all that you can to impress upon owners putting up new struc- 
tures the importance of erecting proper flues, as the additional expense 
is very light, and the consequences in danger to life and property from 
improper construction is more serious than they contemplate. En- 
deavor to persuade owners to build chimneys from the ground, ex- 
plaining to them the danger of flues resting on brackets or floor 
beams. Fully twenty per cent of our losses each year are due to de- 
fective flues. We trust that you will, also, secure proper building 
laws in your locality, requiring flues to be constructed on the lines of 
safety we have indicated. 

Life and Casualty Notes. 

S. H. Wolfe, consulting actuary, has removed his offices to 27 

William street. 


John N. Watson, a director of the Manhattan Life and chairman 
of its finance committee, died on Sunday last at Narragansett Pier. 


BOSTON AND VICINITY. 


The Insurance Department, the past week, issued the annual list of 
insurance brokers licensed in Massachusetts. There are eighteen hun- 
dred and ten names. In the pamphlet the Commissioner calls atten- 
tion to the law which permits brokers to transact business with licensed 
agents in this State of any regularly authorized company, and which 
makes it illegal for brokers to divert business from this Common- 
wealth to any company, whether admitted or not to this State. 


When the great pork-packing corporation of John P. Squire & Co., 
of Boston and Cambridge, made an assignment in December, 1899, 
William A. Muller of Boston had the placing of the insurance lines 
on the properties of the company, amounting to more than $10,000,000. 
At that time the business was taken from Mr. Muller and given to the 
John C. Paige & Co. agency. A short time ago the company re- 
organized, the assignment was released and the insurance has been 
returned to Mr. Muller, who is receiving many congratulations. 

John T. Kaler succeeds Partridge & Macullar as agent of the 
British-American Insurance Company. 

The splendid library and masonic building, presented to his native 
town of Guildhall, Vt., by Colonel E. C. Benton of the John C. Paige 
& Co. agency, was dedicated the past week. 

While on his way to his summer home at Islesboro, Maine, this 
week, President Charles Platt of the Insurance Company of North 
America, visited his friends and sane aap in the Boston insurance 
district. 

The New England marine business of Johnson & Higgins of New 
York and Boston has been consolidated with that of Frank Gair 
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Macomber of Boston, agent of the British and Foreign Marine, Mr. 
Macomber becoming a director in the concern. The business of Colby 
& Macomber is not affected by the merging of the two interests. 

The annual meeting of the Maine Association of Local Fire Under- 
writers was held in Portland, at the Falmouth House, on the 17th 
inst. 

The next meeting of the New England Insurance Exchange will be 
held on August 10. C. B. Fowler, special agent of the Detroit, has 
been added to the Lynn committee. The inspection of special hazards 
and the application of special rating is not yet complete, bui, from 
figures already returned, it appears that there will be some increase 
of rates when the new schedule appears. 

Boston insurance interests, in view of recent explosions of gasolene, 
propose petitioning the committee on the revision of the public statutes 
for a change in the law relating to the storage of gasolene on premises. 
The present law is so ambiguous and sweeping that it is, from neces- 
sity, a dead letter, so that the only rules governing the storage of gaso- 
lene and other petroleum products are those enforced by the insurance 
companies. These rules, however, can not be enforced in certain 
cases, such as fruit retail stands kept by Italians and Greeks. It is 
therefore desirable that the State law be so revised as to rigidly con- 
trol the storage and use of such highly inflammable and explosive ma- 
terials as the products of petroleum. 

As was intimated in THe Spectator, a few weeks ago, Robert A. 
Boit will have the placing of the insurance line of something like 
$1,500,000 on the new Board of Trade building, which is to be erected 
on the area bounded by State, Broad, India and Central streets. It will 
be a thoroughly modern, fireproof structure, and it is expected to be 
a sort of bee-hive of insurance offices. 

W. B. Henderson, F. H. Stevens and E. C. Brush have been added 
to the brokers’ committee of the Boston Board of Fire Underwriters 
for one year, and Mr. Brush, J. R. Eaton and John T. Kaler have been 
added to the tariff committee for three months. 

The Erie Fire is still under suspension by the Massachusetts Insur- 
ance Department; but, with a surplus of about $50,000, it is hoped that 
the embargo may be lifted and that the company will be permitted to 
resume business in this State. 


Life and Casualty Notes. 

Attorney-General Knowlton, in an opinion to Insurance Commis- 
sioner Cutting, takes the ground that the policies indemnifying phy- 
sicians and dentists for loss occasioned by injuries to patients while 
undergoing professional treatment, are not in violation of the Massa- 
chusetts insurance laws. As was stated in THE Specrator a few 
weeks ago, Mr. Cutting raised the point, based upon a literal inter- 
pretation of the statutes, as he was officially bound to do. In his 
opinion, the Attorney-General says: ‘Mere disease is not an accident, 
but an aggravation of the disease caused by no fault or carelessness 
of the patient, but by error or mistake on the part of the physician 
or dentist, may be termed an accident, so far as the patient is con- 
cerned, and, although the error of a physician is an accident, a patient 
could not recover on his personal accident policy.” 

The Boston firm of Williams & Jones, agents of the State Mutual 
Life, has been dissolved, Mr. Jones retiring and Mr. Williams con- 
tinuing as special agent of the company. 


THE SOUTHERN FIELD. 


Whether or not insurance companies are following a determined 
policy in restricting their business to profitable districts can not be 
said, but it is a fact that this tendency is being extensively felt in the 
South, and it is taken by practical underwriters as one of the 
healthiest features of the present situation. The purpose seems to 
be to avoid towns and territories showing a continuing excessive 
loss ratio rather than conflagration spots, and home offices must at 
last be beginning to account and tabulate all cities separately on the 
basis of results experienced regardless of physical conditions and 
preventive equipment. Notwithstanding the general opinion ‘in the 
public mind that fire insurance companics are all robber trusts and 
inimical to the public good, it is actually true that their attitude and 
practice toward their patrons has been more liberal and progressive 
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than those of any similar class of corporations, much more so than 
those of life companies which have escaped the penalities of public 
prejudice, though the exactions of the latter are more vital to the 
public than any other. Fire companies are invariably quicker to 
respond to any improvement in conditions and make instant ac- 
knowledgment and allowance for compliance with prescribed regu- 
lations. This means that they practically discount every promise of 
progress on their own generous faith, while life companies and 
nearly every class of corporations require the endorsement of years 
of actual experience. In addition to this liberal treatment fire com- 
panies have recklessly contributed to the profit of the public by 
periodic rate wars, which have hardly ever been recouped by arbitrary 
advances following their termination, as is invariably the case in all 
so-called battles of the trusts. The time may yet come when a man 
may have to submit a certificate of character and to a rigid inspec- 
tion and supervision in order to get a company to carry three- 
fourths of the risk on his property, and may the day speed. This is the 
time for the introduction of the loudly preached stock mutuzl, and 
many weak organizations are being encouraged and fostered by the 
logical justification for their existence. Most of these have not suf- 
ficient capital and ability with them, and are sure to fail. No man of 
adequate ability and experience has ielt justified in making such a 
radical venture of his time and means, and will not until under- 
writing talent becomes much ‘cheaper than it now is, though the 
proposition is admitted to be promising of profit and success. 


One of the latest withdrawals from Georgia was the American, 
1epresented by the agency of Hatcher & Dunlap, at Atlanta. The 
Magdeburg has also retired from Georgia. For the declared reason 
of excessive losses the following companies have quit business at 
Greenville, S. C.: Caledonian, represented by William Goldsmith, 
Jr.; Manchester and London Assurance, by the Haynes agency; 
American of New York, and Sun of New Orleans, by J. F. Mitchell, 
and the Hamburg-Bremen, by George S. Rives. The report that the 
Hamburg-Bremen would withdraw from the State of Florida has 
been found incorrect. The Lion has instructed its Atlanta agents, 
Jacob Haas & Co., to accept no more business until further notice, 
pending a determination of the company’s interests and policy by 
Special Agent Roan, who is expected to arrive in Atlanta in a few 
days. : 

Jacksonville losses have been practicaily all settled, and new busi- 
ness is being placed on restorations at widely varying rates. Many 
temporary structures have been erected, and the proximity of these 
necessitates the exaction of a high rate on better buildings crected 
in the burned district, but the general opinion of underwriters who 
have been there is that the restored section will present conditions 
greatly superior to those formerly existing. Certain it is that in- 
spections by the companies and by the municipal authorities will be 
upon a stricter basis. 

An effort is being made to extend the business of warehouse and 
storage bonding companies in the South. As long as cotton is the 
sole commodity produced and stored in this section, and having an 
approximately constant market value, this line can not be made con- 
siderable. Advances upon cotton are confined practically to local 
banks, and their rediscounts are based upon regular warehouse re- 
ceipts, issued without extra charge and having the fire risk covered 
by the warehouseman’s blanket policy. The local banker is very 
close to the warehouseman, who depends upon him for financial aid, 
and frequently represents the bank in the transaction, so that the 
need for a middleman is not often felt. 

The South-Eastern Tariff Association is standing by its demands 
and proposals in contemplated revisions at Macon, Ga., and Bir- 
mingham, Ala., in spite of attempts on the part of local politicians 
to muddle the matter with political issues. Special Agent Tanner 
has the matter in charge, and has shown a diplomatic placidity in 
handling the factions concerned. 


The Wilmington Underwriters Insurance. Company of Wilming- 
ton, N. C., declared and paid on July 15 a semi-annual dividend of 
three per cent. 

Petition for a charter for “The Georgia Co-operative Fire Asso- 
ciation” has been filed by the incorporators, L. L. Arrington, W..M. 
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Allen, N. B. Baxley, W. G. Lamar, M. F. Butler, John T. Wilcox 
and E. A. Smith, all of Augusta, Ga. The company will conduct a 
general fire insurance business. 

It is reported that the Orient and the London and Lancashire have 
withdrawn from Greenville, S. C., and that agents are having a deal 
of trouble in placing business brought them. 


NOTES FROI PHILADELPHIA. 


Vice-President T. H. Conderman of the Fire Association is at pres- 
ent spending a well-earned vacation in Europe. 


The many friends of Assistant Manager R. Emory Warfield of the 
Royal are pleased to hear of the convalescence of his wife, who was 
very painfully hurt by being thrown out of her carriage recently at 
their country seat in Maryland. 


The Underwriters Association of the Middle Department has re- 
quested the various companies doing business in the counties of Bur- 
lington, Cape May, Cumberland, Gloucester and Salem, New Jersey, to 
furnish a list of agents in that territory, so that the establishing of 
local boards in those counties, as recently decided upon by the asso- 
ciation, may be intelligently carried out. 


The Netherlands Fire Insurance Company has decided to close all 
its agencies in this State outside of Philadelphia. It is only a short 
time since several companies, controlled by the same management in 
New York as the Netherlands, along with a few others, concluded 
that this city was the one point in the State at which it would be in- 
advisable to continue an agency. What a change in opinion has been 
brought about by the increase in rates and the decrease in loss ratio. 


The announcement of the death of William Butler, a pioneer in 
the cash grocery trade, and the reputed proprietor of eighty-six stores 
in Philadelphia, recalls that a couple of years ago he suddenly awak- 
ened to the fact that the amount of value which he had concentrated 
in any one store outside of the wholesale one was so small that by 
establishing an insurance fund it would be almost certain that he 
could pay the losses each year out of the premiums he would other- 
wise have had to pay. He therefore dropped the insurance on his retail 
stores, much to the consternation of his brokers. By this and other 
similar means he was able to keep the expenses of each branch at a 
minimum, and while the profit in each was probably much smaller than 
would be necessary to support the average family of a competitor own- 
ing only one store, by owning such a number he had to look only to 
the aggregate result for his profit, and was therefore able to amass 
a fortune while he crowded many small competitors to the wall. 


Owing to the effort of the fire offices in this city to avoid purchasing 
any additional revenue stamps for policies written in the latter part of 
June, a number of such policies are works of art, being literally cov- 
ered with stamps of small denomination, because, in most cases, and 
naturally so, they were the only kind on hand. 


There are a number of lines on large manufacturing risks in this city, 
which, owing either to the fact that the plant has been in the hands 
of a trust, or from the competition of mutual companies, have not for 
a number of years been controlled by Philadelphia brokers. There 
seems, however, to be a tendency recently to return to their first love. 
Notable instances this month are the John T. Lewis & Bro.’s white 
lead works, which has been placed by Longacre & Ewing, and a por- 
tion of the line on McNeely & Co.’s morocco manufactory, which has 
been placed by Charles Platt, Jr. & Co. It is said the first mentioned 
returns because it is no longer affiliated with the trust, and the por- 
tion of the latter because the mutuals have decided to reduce their 
commitments. 


The following letter, dated July 1, 1901, has been sent by the Phila- 
delphia Fire Underwriters Association to the owner and occupant of 
each sprinkled risk under their jurisdiction: 

Owing to the recent collapse of several large water tanks located on 
tops of buildings, and installed in connection with systems of fire 
protection, and for other purposes, such collapse being caused by 
the breaking of hoops used in the construction of the tanks, we would 
suggest that if any such tanks are located in or on your buildings, you 
have the same carefully examined to ascertain the strength of the 
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hoops, and if the same are found to be weakened by corrosion or 
otherwise, that proper steps be taken to avoid accident. ; ; 

The damage caused by the sudden release of a large quantity of 
water, such as is contained in tanks of that kind, is, of course, not 
covered under a fire insurance policy, but, as by such collapse, the 
private fire protection of the building is generally crippled, we are in- 
terested that proper precautions should be taken to prevent such an 
occurrence. 

A number of copies of this letter have been sent each member of the 
association for use in cases where a particular risk has escaped the 
notice of the association, or where a building has such a tank to sup- 
ply a standpipe and yet is not equipped with sprinklers. 


B. H. Wood, local agent of the Royal, sailed yesterday on the 
steamer St. Louis for a short vacation. He will be gone about five 
weeks, and expects after a limited stay in England to visit Berlin and 
Dresden and then return to spend the balance of his time with rela- 
tives in Scotland. 


Charles E. Etting, senior member of the prominent firm of Etting 
& Co., insurance brokers and agents, who has been so seriously ill, is 
reported to be slightly better. Mr. Etting has always seemed so robust 
that the insurance men were surprised to learn last week, that what 
was supposed to be simply a case of indisposition, had developed into 
congestion of the lungs, rheumatism and peritonitis, with the strong 
probability that he would succumb to heart failure. The five doctors 
who are attending him now have some hope of his ultimate recovery, 
and his many friends sincerely trust that it is well founded. 


The Philadelphia Suburban Underwriters Association, realizing that 
the pamphlet containing the compact, constitution and general rules 
and minimum rates issued in February last, is at best only a sort of 
preliminary issue, are about to publish another which will be more 
complete and correct. A new rule of this association is that all ap- 
plications for new ratings, reratings, and for improvements shall be 
over the signature of assured, or of a company a member of the asso- 
ciation. This is no doubt patterned after the similar rule which the 
Philadelphia association adopted long ago, and which, while objection- 
able to a certain few, has been generally very satisfactory, because 
it prevents tampering with rates unless the applicant is either author- 
ized by the assured or is an interested company. As an illustration as 
to what means some will resort to get business, it is said that a cer- 
tain Philadelphia broker formerly would call on an assured, not his 
customer, and confidentially inform him that he had reason to believe 
that his rate would shortly be increased, and suggesting that by allow- 
ing him to cancel and rewrite his whole line, he would at least escape 
the advance for a year from that date. In the meantime this broker 
would apply for a revision of rate, or get some one else to do so, and 
as the tendency of revisions is to increase the rate, he would in a 
short time be able to prove to the assured either that he was very 
fortunate in having taken up with his suggestion or missed it by not 
doing so. 

Life and Casualty Notes. 

Franklin J. Moore, assistant United States manager of the General 
Accident Corporation, will spend his vacation this month and part of 
next in the West. He is accompanied by Mrs. Moore and some 
friends, and the party will spend a good portion of the time in a trip 
to the Yellowstone National Park. 


A new contract just placed on the market is “The Quaker City 
Health Policy” of the Philadelphia Casualty Company. Its claim for 
superiority over other health policy contracts is that the various dis- 
eases mentioned are without exception covered for the full twenty-six 
weeks, while other policies for some diseases allow only five weeks. 





—The preliminary hearing of W. J. Tyson, the bigamist who swindled 
the Life Insurance Company of Virginia out of $1500, on proof of loss of 
his wife, and of A. M. Waddill, his brother-in-law, who sent him the 
telegram saying his wife was dead, was held at Raleigh, N. C., last week. 
Tyson swore Waddill sent him the telegram that his wife was dead, and 
that when he reached Fayetteville Waddill had the proofs of death ready. 
Waddiil says he sent the telegram to induce Tyson to return to support 
his wife and children. The magistrate held both men. 
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THE INSURANCE YEAR BOOK FOR 1901-2. 
THE FIRE AND MARINE VOLUME. 
The fire and marine volume embraces nearly 1000 pages of 
diversified information of value and interest to all underwriters. 
Under “Statistics of Foreign Companies” are presented a list of 
British companies, with their dates of organization, character of 
business, and managers’ names; premium receipts, losses and ex- 
penses (with ratios), and funds exclusive of capital; a list of new 
British companies; premiums, losses, and funds of Austrian, Balkan 
States, Belgian, Dutch, French, German, Italian, Russian, Scandi- 
navian and Swiss companies; and more or less detailed information 
on fire insurance matters based upon direct consular advices to The 
Spectator Company from nearly all the remaining countries on the 
globe. New York city premiums for each company in each of the 
last seven years, with aggregates; fire losses in New York for twenty- 
cight years; a list of State insurance officials, with dates of next legis- 
lative sessions; a department devoted to details of “Insurance in 
Canada”; and another, entitled “Fire Insurance by States,” exhibiting 
the business of each company in each State in 1900, with recapitula- 
tion tables covering sixteen years, are a few of the regular depart- 
ments of The Insurance Year Book. Other departments are a table 
of “Fire Insurance Stocks and Dividends,” presenting the par, book 
and market values of stocks, with dividend rates for a quarter 
century; the National Board tables of risks, premiums, losses, ex- 
penses, commissions, taxation, and statistics of fires in the United 
States; Lloyds tables; short rate scales; a table showing risks written, 
risks in force, premiums and losses since organization, and maxi- 
mum lines written; two tables giving, respectively, the assets and 
liabilities, and the income and disbursements, in detail, of 263 com- 
panies; lists of retired companies and those in receivers’ hands; of- 
ficers of underwriters organizations; perpetual fire insurance risks, 
premiums and losses in 1900; directors of American companies and 
United States trustees of foreign corporations; general and special 
agents of American and foreign companies, with territory covered; 
foreign companies receipts from and remittances to home offices; a 
tabulation showing in detail seventy items from the 1900 statements 
of each of eighty millionaire companies; a table of premiums and 
underwriting taxes; divisions giving details concerning unlicensed 
American and foreign companies doing business in the United 
States; tables including extracts from latest home office statements 
of British companies, and also of Continental companies transacting 
business in this country; a comparison of American with foreign 
business of foreign companies; a record of new companies projected, 
official changes, and deaths during the year; tables showing the 
financial standing and business for all licensed companies,, arranged 
by States, for the last five years, with recapitulations; a list of insur- 
ance agents in the United States; and also lists of insurance brokers, 
lawyers and independent adjusters. In the appendix are presented 
detaiis as to the fire protection and water supply of about 5000 cities 
and towns in the United States and Canada brought up to date, which 
data has been found extremely useful in the past. 
THE LIFE AND MISCELLANEOUS VOLUME. 

This volume contains a complete synopsis of the statutory require- 
ments of the several States and Territories covering life, casualty 
and miscellaneous companies, assessment organizations and fraternal 
orders, also a digest of the leading decisions of the year covering life, 
accident and assessment cases. The department concerning foreign 
companies is very full and covers the statistics of life and casualty 
insurance for practically the whole civilized world. Particular atten- 
tion is paid to Canadian companies, the statistics of life and casualty 
business in that part of the North American continent being very 
complete. Life insurance in the United States is very exhaustively 
dealt with, aggregates and particulars of the business being given for 
a period covering forty-two years. Other tables show the payments 
to policyholders for twenty years, and for thirty years with the 
growth during the period; industrial insurance for twenty-six years; 
dividends paid to stockholders for twenty-five years and ratios for 
twenty years of interest earnings, expenses, death rate, lapses and 
surrenders. The department showing the business of individual com- 
panies since organization has been brought up to date and the Com- 
pendium of Official Life Insurance Reports has been materially en- 
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larged and extended. Life Insurance by States covers the transac- 
tions of individual companies in the several States, while a complete 
list of retired companies, and directors of existing companies, is pre- 
sented. The Gain and Loss Exhibit for 1900 is a valuable feature, as 
is also the list of actuaries. Stipulated premium companies, assess- 
ment organizations, fraternal orders, accident and sick benefit organ- 
izations occupy a large number of pages, details covering names of 
officers, and statistics for two years. 

The section devoted to the casualty and miscellaneous companies 
presents a variety of data, including figures of the individual com- 
panies for ten years; a list of officers, directors, trustees and field- 
men; a showing of dividends paid for twenty-five years and business 
of each company in each State of the Union. A valuable department 
is that dealing with liability insurance which gives the standard 
policies and rates adopted by the liability conference as well as the 
policies of non-compact companies. A number of legal decisions are 
also given in connection with this department. 

The Insurance Year Book sells at $5 per volume singly, or $8 if 
the two volumes are ordered together. All orders must be addressed 
to The Spectator Company, 95 William street, and will be promptly 
filled. 








INDUSTRIAL INSURANCE. 


— 

{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Paul C. Boehme, superintendent of the Prudential’s St. Louis No. 1 
district, sails for Europe next Saturday. 

—Assistant G. J. Wink of Buffalo has been promoted to the superin- 
tendency of the Wilmington (Del.) district of the Prudential. 

—The Metropolitan has appointed Dr. A. S. Knight joint medical 
director with Dr. Willard. He was formerly assistant medical director. 

—Superintendent Harry A. Brock of the Sun Life’s district at Denison, 
Tex., died a few days ago from the effect of an overdose of morphine, ac- 
cidentally taken. 

—Superintendent G. W. Layman of the Western and Southern’s district 
at Niles, Ohio, has been promoted to the larger district of Youngstown. 
His successor at Niles is L. L. Thomas. 

—Sun Life of America has recently promoted to assistancies the follow- 
ing: E. G. Geeson, Corsicana; H. F. Price, Denison; C. B. King, Sher- 
man, Tex., and J. D. McRae, Memphis, Tenn. ’ 

—The consolidated district of the Prudential, comprising its Cincinnat 
No. 1 and its Covington, Ky., districts, will be in charge of Superintendent 
L. W. Leonard. This large district has fourteen assistants and fifty-eight 
agents. 

—R. M. Perkins was arraigned in the Sixth District Court at Providence, 
k. I., last week on the charge of embezzling $1000 from the Metropolitan 
Life, and held in $3000 for trial, set for last Friday. Perkins was cashier 
of the Metropolitan’s Providence office. 

—At the end of the first six months of 1901 the leading districts of the 
Sun Life for increase were: Nashville, Houston, Dallas, Galveston, Mobile 
and Birmingham; for collections: Indianapolis No. 2, Winchester, Hen- 
derson, Bowling Green, Knoxville and Frankfort. 

—On July 1 the Association of Prudential Superintendents for North- 
eastern Pennsylvania held a meeting at Tumbling Run Lake, near Potts- 
ville, Pa. After reviewing the achievements of the half-year, ways and 
means for making a still better showing were discussed. 

—The quarterly meeting of the Association of Superintendents of the 
Prudential, composed of superintendents of the districts in Indiana, Ken- 
tucky and Michigan, was held July 6, at Detroit, Mich. Star Island, some 
thirty miles out in the lake, was chosen for the sessions. 

—President M. W. Adams of the Sun Life of Louisville returned re- 
cently from an extended trip through the State of Texas. He reports that 
the business outlook is excellent, and that signs of industrial and com- 
mercial prosperity are everywhere apparent. The Sun Life will establish 
eight or ten new offices in the territory at once. 

—The Virginia Weekly Standard discourses thus anent the non-producer: 


Nothing is more distasteful to the executive than to see a non-producer’s 
name on a form with the other agents listed with good quality business. 
This is especially so when the non-producer’s name shows that he is a 
man who has produced business. We have the painful reflection that he 
is either (1) losing his grip, or (2) that he has none of the pluck that 
enables a man to surmount difficulties, or (3) that he is losing interest in 
his work, or (4) that he is sick. Of course, the sickness can not be pre- 
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vented, but the other obstacles can be removed. A non-producer in a 
form of producers is out of place, and he don’t look well there. He is 
taking the place of a man who ought-to be there. This is why the sight 
is distasteful to the executive. 

Colonial Notes.—The company has made the following midsummer 
changes: Brooklyn is divided into two fields, known as Nos. 1 and 2, 
under the respective management of Jacob Toussaint, promoted for a 
good assistancy record, and Alexander N. Sparks, transferring from Long 
Branch. G. M. Nettleship transfers from Brooklyn to the management 
of Newark, and William H. Spurge from Newark to Long Branch. A 
portion of the latter district is detached, called New Brunswick, and 
placed under the supervision of H. D. M. Dunn.—The following have been 
promoted to assistancies: Albert L. Rogers, Atlantic City; John B. 
Harvey, Brooklyn No. 1; George M. Broadwell, Morristown to Summit; 
P. H. Crane, Summit to Morristown; George E. Reeves, Bangor, Pa.; 
Frank W. Smith, Colwyn, Pa.; George A. Burnham, Trenton.—The Eastern 
District, under the watchful eye of Manager Libby, is still pushing steadily 
to the front in both departments, and is really making it serious for 
Managers Charles and Robertson.—New York City Manager Peter Robert- 
son has almost overtaken the industrial leader of the year, A. B. Charles, 
and some surprising developments are expected in this direction very 
shortly.—The company’s leaders in ordinary thus far are: Albert Jack- 
son, Brooklyn No. 1; J. W. Strine, Newark; Rine Young, Newton; William 
Ker, Jersey City; Edward Kiger, Atlantic City. In industrial: William 
Ker, Jersey City; A. B. Little, Brooklyn No. 2; A. B. Batterson, Phila- 
delphia; G. W. Austin, New York; D. J. Urquhart, New York. 


HINTS FOR INDUSTRIAL WORKERS. 

“A satisfied customer is the best advertisement’’ was the legend which 
appeared years ago, and may appear yet, in letters a foot long, covering 
the side of a ready-made clothing shop in Brooklyn. And in your business, 
also, a “‘pleased customer’ is one of the best assets you can have. One 
very successful canvasser makes a special point of creating a friendly 
interest toward himself in the minds of his policyholders by continually 
taking them into his confidence. He asks them periodically for the names 
of friends to whom he can go regarding life insurance, and he has found 
that in nine cases out of ten these references are cheerfully and readily 
given. And you don’t know how valuable they are unless you have tried 
this method of obtaining business, for it will provide you with an immense 
number of back calls that you probably could not have obtained in any 
other way. Then when you have secured one or more of the persons 
referred to, obtain from them also some names to be used in similar 
manner. In this way your list will grow and keep on growing until it will 
be large and varied enough to be useful, not only in the solicitation of in- 
dustrial business, but for writing ordinary business as well. 

“On Time.’’—There is probably no habit which has been more effectual 
in injuring the prospects of many an industrial agent who gave promise 
of complete success than that of unpunctuality. Every agent should 
make it a point to plan for himself where he shall commence his can- 
vassing for the day, and then make it his inflexible rule to be at that 
particular house at the hour specified in the morning. At this time in 
the year it will frequently be convenient to call at half-past seven, and 
at least not later than eight o’clock. This should certainly be done in the 
case of the first morning call on collection days. In making collections 
during the day care should be taken to maintain a certain schedule of 
time, so that regularity will prevail. For if you accustom Mrs. Smith to 
having you call for your weekly collection at ten o’clock on Tuesday, and 
fail to come until noon one week, you may find that Mrs. Smith, having 
waited for you and believing you not coming, has spent the money, and 
tells you that you will have to wait until next pay-day. Not a good ex- 
cuse, perhaps, but that’s the way the arrears begin, nevertheless. Prompt- 
ness and regularity in all such matters will establish your reputation, and 
make you a gainer, financially, as well as in other directions. 

Another scheme for getting business worked by an enterprising and 
successful young industrial worker deserves recording. In this plan the 
agent practically secures the co-operation of his policyholders. As the 
agent is collecting on his debit he always makes it a point to find out 
whether any new families have moved into the vicinity. He gets as full 
particulars as possible, ascertains whether any of the policyholders are 
acquainted with the newcomers, and if so secures, through the acquaint- 
ance, a letter of introduction, or, better still, a personal introduction, 
which places him immediately upon a good footing. He then goes into the 
subject with the family at some length, tells them of the number of policy- 
holders on his debit within the vicinity, explains the features of the sys- 
tem, and dwells upon its popularity among the neighbors. In this way he 
is sure to enlist the interest of the stranger, and eventually, if not at 
once, can, as a rule, secure his business. Of course, this is only a detail 
in a complete plan this agent has for securing business, but it is an im- 
portant feature of the work, and one which for that reason should not be 
neglected, 
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NEWS OF THE WEEK. 


Knights of Pythias Troubles. 

As a result of the meeting of the supreme lodge of the Knights of Pythias 
to consider the deficiency in the funds of the endowment rank, the rates 
are to be increased to the standard prescribed by the National Fraternal 
Congress. If sufficient money is not raised in this way, an assessment 
of fifty cents will be levied on each member of the order, which will pro- 
duce about $250,000. John A. Hinsey, former president of the board of 
control, appeared at the meeting and endeavored to defend himself. It 
is said that steps will be taken to expel him from the order, and criminal 
charges are hinted at. 








Examination of Germania Life Insurance Company. 


UNDER date of June 17, Isaac Vanderpoel, chief examiner of the New York 
Insurance Department, transmitted to Superintendent Hendricks his re- 
port of an examination of the Germania Life of New York. He found 
that the company was in splendid condition, as a result of its wise, in- 
telligent and conservative administration. The company reported, as 
of December 31, 1900, assets amounting to $27,378,533, and a surplus by 
the New York standard, of $3,438,017, while the examiner increases the 
assets to $27,848,112 and the surplus to $3,907,596. This is due to the fact 
that the real estate is appraised at $469,579 more than the company car- 
ried it at. Such a showing reflects great credit upon the company. The 
annual statement of the Germania shows an item of additional reserve 
amounting to $844,181, which is sufficient to place all its business on a 
three and one-half per cent basis, so that its financial strength and sound- 
ness is unquestionable. 





Insurance Survey Bureau. 


THE Insurance Survey Bureau held its quarterly meeting at its offices, in 
Chicago, on July 9. Fourteen members were present, and several others 
were represented by proxy. At this meeting it developed that 23,794 risks 
had been inspected since the incipiency of the bureau, of which 7439 were 
found to contain unnecessary fire hazards. Fully fifty per cent of these 
defects have been corrected, and the remainder are in process of correction. 
How many fires have been prevented by a removal of these defects is, of 
course, unknown. Neither is it accurately known what number of risks 
found in bad physical condition have burned, but the amount saved 
through this information is, to the average member, far in excess of what 
the service has cost him to date, besides having accurate information 
regarding a vast number of risks, including their block and conflagration 
hazard, and the efficiency of their municipal and private fire protection. 
The cost of inspections was found to be as follows: In 1898, $1.23 per in- 
spection; in 1899, 1644 cents per inspection; in 1900, 9% cents per inspec- 
tion; in 1901 to date, 8% cents per inspection. The reduction in cost of each 
inspection is largely the result of an increase in membership, which now 
consists of thirty subscribers, with more in prospect in the near future. 





The Phenix Mutual Life Insurance Company. 


The Phenix Mutual Life Insurance Company of Hartford, Conn., has 
rounded out fifty years of existence. Its certificate of incorporation was 
granted ‘by the legislature of Connecticut on the 28th day of July, 1851, 
under the name of the American Temperance Life Insurance Company, 
and the original plan of the company was to insure the lives of persons 
who were not. addicted to the habitual use of intoxicating liquors as a 
beverage. The company started on these lines, and for some ten years 
was known as a temperance life insurance organization. 

In 1861, however, application was made to the legislature for an amend- 
ment to the company’s charter, and a new act was passed changing the 
name of the company to the Phenix Mutual Life Insurance Company, and 
it then entered the general life insurance field, taking the same risks as 
other companies. The company was originally incorporated with an 
authorized capital of $100,000, with the proviso that it might be increased 
to $200,000. The $100,000 was promptly subscribed, and the company 
operated with this capital stock until about twelve years ago, when it was 
retired and the company became purely mutual. The growth of the com- 
pany was slow until after its entrance into the general field, when rapid 
progress was made, and in the period following the close of the Civil War, 
the company moved rapidly to the front. In common with other com- 
panies, following the panic of 1873, the company suffered loss of business, 
and for some years was almost entirely inactive. This state of things 
continued until the year 1889, when the present management took charge, 
and from that time on the company has made progress which might well 
be described as marvelous. 

When in 1889 the company showed an intention of taking its proper 
place in the field among active life insurance companies, it had in force 
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but 17,000 policies, representing in all $24,000,000 of insurance, while its 
premium income for the year was less than $650,000. What the company 
has accomplished since is well shown in the accompanying table, giving 
the principal items of its statement, year by year, for the twelve years: 
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It will be noticed that the premium income is nearly quadruple, while 
the new business of 1900 was twelve times that of 1889, and the amount in 
force now is over two and one-half times greater than that in force twelve 
years ago. 

The management of the company in these twelve years has been most 
active, the company’s officers having striven to furnish the public with 
insurance contracts best suited to their needs. The policies which this 
company issues are extremely liberal in their terms, and in adaptability 
compare favorably with those of any other company. They provide not 
only for the protection of the insured’s dependents in case of his death, 
but also meet his personal needs in years when the necessity for protection 
has been lessened. At the expiration of specified periods, the insured 
has the option of rearranging the insurance to meet his then needs, and 
should he die at any time, his beneficiaries have a variety of options to 
select from. By this means both the insured and beneficiary are enabled 
to make the most advantageous terms with the company. 

From the start the Phenix Mutual has occupied a prominent position 
as a policyholders’ company, its returns to its policyholders having been 
on an extremely liberal basis. Since its organization, fifty years ago, it 
bas received from policyholders, in the shape of premiums, $52,367,997; 
has returned to them, or their beneficiaries, $42,412,649, and now holds 
for their present and future protection $13,283,008. In addition to paying 
all expenses of management from interest receipts, the sum paid out to 
policyholders, plus the assets now in hand, exceeds the receipts from 
policyholders by $3,327,660. 

Year by year the Phcenix Mutual is becoming more popular in the field, 
and there is every indication that its business will show even still more 
remarkable progress. The officers of the company may certainly be looked 
to to see that no diminution of interest is shown. At the head of the 
official staff is President J. B. Bunce, who has been connected with the 
company since 1872, and has been president since 1889. John M. Holcombe, 
vice-president, has served over twenty-seven years with the company, 
while Secretary Charles H. Lawrence has been thirty years with it, having 
reached his present position by promotion from the ranks. Among the 
officers who have contributed to the success of the company are: William 
A. Moore, assistant secretary; A. A. Welch, actuary; William D. Morgan, 
medical director, and George S. Miller, superintendent of agents. There 
can be no doubt that in the next ten years the company will more than 
equal the progress it has made in the fifty years just completed. 





Hartford Life’s New Plans. 


On July 1 the Hartford Life issued its new premium rates and policy 
plans, which are based on the American Experience Table, with three and 
one-half per cent interest. All life policies will mature at death, or as 
endowments at age eighty. Policies are issued on both annual dividend 
and accumulation plans. In a circular to the agents, Secretary Bacall 
says: 


The one-year preliminary term condition. will be retained in all policies, 
and the company wishes to impress upon you the importance of a full 
understanding of this condition of the policy, so that your attitude in 
presenting the same to the public may not be one of apology, but that 
you may feel that a company adopting this condition is safer and better 
for the insured. We believe that every consideration of justice, morality 
and fair dealing requires that each policy should be self-supporting, and 
that the cost of placing the business should not be charged against the 
accumulated profits of former policyholder. As an insurance man, you 
are not misled by the absence of this condition in any policy into the 
belief that because of its absence the policyholder is relieved of the cost 
of obtaining the insurance. Like the drummer’s overcoat, it is there just 
the same, although the layman is deceived by the form of the contract. 
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The cost of obtaining the insurance is in this case charged to and de- 
ducted from the policyholders’ accumulated surplus. 

We hand you herewith a copy of the opinion of the chief justice of the 
Supreme Court of Vermont, in which the full bench concurred, in the case 
oft the Bankers Life Insurance Company against the Insurance Commis- 
sioners of Vermont. This opinion is in all respects a remarkable one, 
and we hope you will read it (if you have not already done so) with great 
care. It is very rare that a judicial opinion deals with the inherent merits 
of a question to the extent that this does. It will be impossible to find 
a stronger plea for the one-year preliminary term condition than is here 
presented, and, coming from such a source, it is invaluable. 





Ten Years’ Growth and Waste. 


An article in THe Spectator entitled “Ten Years’ Growth and Waste” is sup- 
ported by a table covering the business of twenty-six life insurance companies 
for the years 1891-1900, both inclusive. During the decade the twenty-six com- 
panies wrote paid-for business of $7,804,788,499. Of this amount $2,450,731,357 
lapsed and $1,076,341,677 were surrendered, the percentage of lapses and surrenders 
to new issues being 45.19.. The gain in risks in force was $2,747, 914,879—only 
35.21 per cent of the new issues, but 78.53 per cent over the risks in force ten 
years since. On the authority of THe Spectator, the twenty-six companies’ new 
insurances ($7,804,788,499, exclusive of not-taken policies, during the decade) 
were over $700,000,000 more “than the total amount in force in all United States 
level premium companies, exclusive of industrial policies, at the close of, 1900, an 
more than twice the amount in force at the beginning of the decade.” Recent- 
year statistics have shown some improvement on lapses and surrenders, but there 
= still too much waste of efforts and energies; still too large sacrifices to the great 

God of Volume—that Moloch of moneys belonging to “widders and orphins.” 
Every tabulation like THe Sprectaror’s strengthens the National Association’s 
argument for lower first commissions and long-term renewal contracts.—The In- 
surance Post. 





MERE MENTION. 





Life Insurance Notes. 


—The State Mutual Life of Worcester has appointed C. H. Trumble general 
agent at Syracuse, N. Y. 

—The Union Mutual Life has appointed Wenneker & Buss managers at St. 
Louis, succeeding Frank M. McDavitt. 

—<An entirely new and original company organized in France is to indemrify de- 
feated candidates for election to parliament. 

—The Prudential has appointed W. L. Sessions general agent for Northwestern 
Georgia and Southeastern Tennessee, with headquarters at Chattanooga. 

—During April and May the death claim payments of the Union Central Life 
amounted to $285,120, including one policy for $60,000, payable in instalments. 

—Clarence W. Turner of Muskogee, Indian Territory, recently secured a $75,006 
policy in the Mutual Life of New York, thereby increasing his line to $165,000. 

—National Life and Trust Company of Des Moines more than doubled its new 
issues for the first six months of 1901, as compared with the same six months of 
last year. 

—Col. J. W. Jordan died at his home in Louisville, Ky., July 10. He was for 
many years a successful agent of the Travelers Insurance Company in Kentucky, 
Tennessee and Alabama. 

H. W. Overman & Co. of Chicago, managers of the Maryland Casualty, have 
taken the general agency of the National Surety Company of New York, succeed- 
ing William P. Campbell. 

—The new business written by the Union Central Life in Mississippi last year 
amounted to $795,980, instead of $7960, as given in THe Spectator for June 20 and 
in The Insurance Year Book. 

—It is stated that E. T. Orear, Insurance Commissioner of Missouri, will be- 
come general agent at Jefferson City of one of the well-known life insurance 
companies when he retires from his office. 

—The national organization of managers and agents of the National of Vermont 
will hold its first meeting in Buffalo on August 21 and 22. The organization was 
launched at the fiftieth anniversary celebration last year. 

—The following delegates have been selected by the Grand Rapids Life Under- 
writers Association to attend the national convention: J. R. Clark, E. B. Donald- 
son, H. E. Freeman, E. G. Squires and F. N. S. Thayer. 

—J. V. Beckman, a well-known young business man in Louisville, has entered into 
partnership with E. H. Miller of the Washington Life, and the firm of Miller & 
Beckman will be general agents of the company in Kentucky. 

—A claim amounting to $50,000 was paid to Eleanor Hard, wife of Francis T. 
Hard of Indianapolis, by the Washington Life. This amount makes $76,500 paid 
to date by different companies. One policy of $70,000 is now in process of ad- 
justment. 

—In the five weeks ending with June 29 the Mutual Life of New York paid 407 
death claims for $1,300,827, and 146 endowments for $402,660. Since organization 
the company has paid for death claims $243,006,971, and for matured endowments 
$52,881,578. 

—Walter H. Lee, a resident of Chicago, has made a bid for the assets of the 
Northwestern Life Assurance Company, and ynless a better overture is made 
before July 19 the deal will be closed. About forty per cent of the liabilities will be 
provided for by Mr. Lee’s offer. 

—Annual report of the Nippon Life Assurance Company of Japan for the year 
1900 shows that it wrote new business to the amount of 6,294,370 yen, and had in 
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force 27,523,110 yen, divided among 89,679 policies. Its premiums last year 1eached 
1,115,764 yen, and the total reserve funds foot up 2,904,665 yen, while there is a 
surplus to policyholders of 233,435 yen. 

—New business of Franklin Life of Springfield, Ill., for the first half of 1901 
was seventy-six per cent in excess of the amount written in the same period last 
year. The company added during the half year $1,947,656 to the outstanding in- 
surance, which now exceeds $20,000,000. 

—David Hendricks of Washington, D. C., manager of the Manhattan Life at 
that city, died on Sunday last, after a protracted illness. Mr. Hendricks was at 
one time president of the National Association of Life Underwriters, and was held 
in high esteem by many life insurance agents throughout the country. 

—At a meeting held July 2 the policyholders of the Northwestern National of 
Minneapolis voted to reorganize the company on the stipulated premium plan. 
The following officers were elected: President, W. F. Bechtel; secretary, G. F. 
Getty, and actuary, ex-Deputy Insurance Commissioner Z. H. Austin. 

—Insurance Commissicner Folk of Tennessee, in his annual life report, charges 
that rebating has been carried beyond the mere giving of a portion of the premiums 
to the insured. Folk says that although rebating can not be entirely stopped it 
can be lessened if the companies will make proper contracts with the agents. 

—Managing Director William McCabe of the North American Life of Toronto 
has been in Chicago negotiating for the control of the National Life Insurance 
Company of the United States of America, and it is expected that the deal, which 
will give the North American a fine connection in Chicago, will be perfected. 


—It was decided at a general meeting of Louisville insurance men on July 9 that 
a special entertainment be provided for all underwriters who may be among the 
visitors at Louisville during the Triennial Conclave of Knights Templar next 
month. A committee of arrangements was appointed, with Louis N. Geldert as 
chairman. 

—F. Wayland Brown and Dr. August M. Unger, who defrauded insurance 
companies in connection with the death of Marie A. Defenbach, have been sen- 
tenced to the penitentiary by Judge Tuley of the Chicago Criminal Court, on an 
indeterminate sentence. The case of Frank H. Smiley was continued to the next 
term of court. 

—The Southern Mutual Investment Company of Lexington, Ky., now has a 
monthly income of about $80,000, as against less than half of that six months 
ago. The amount paid to certificateholders has exceeded half a million dollars, while 
the reserve and surplus is over $300,000. The company has purchased the Northern 
Bank building, at a cost of $70,000, and now owns an entire block except one small 
building thirty feet wide. 

—At the annual convention of the National Underwriters Association, which 
will take place early in September, the Boston Life Underwriters Association is 
desirous of securing the appointment of S. F. Woodman as president. He is now 
chairman of the executive committee of the National Association, but says that 
under no circumstances could he be induced to accept the position. President 
Register is being urged to consent to a second term. 

—Probably the largest individual policy ever issued and delivered in Nebraska 
was written this month by the old line Bankers Life Insurance Company of 
Lincoln—a twenty-year bond for $100,000, on the life of W. R. Bennett, president 
of the W. R. Bennett Company of Omaha, one of the largest department stores 
in the State. The Bankers Life has retained the limit it writes on a single life 
and reinsured the remainder in other first-class old line companies. 

—A new endowment society termed the United Endowment Association of 
Newark, N. J., has been refused a license to do business in the State of Minnesota. 
Commissioner Dearth says the promises of the company are too big. The associa- 
tion has collected $400 from members and borrowed $1300. In addition to the 
borrowed money it had expended $700, or $300 more than the income, which 
brings the liabilities up to $1600. The association was formed by Minneapolis 
men, and Frank N. Robinson, vice-president, seems to be manager. 


—Returns to the Insurance Bureau of Switzerland for the year 1899 show that 
three American life insurance companies have in force in that country 1972 policies 
for $4,265,860, producing an annual premium income of $164,395. The New York 
Life shows 646 policies for $1,558,460, with premiums of $66,990; Equitable, 535 
policies for $1,481,135, with premiums of $48,750, and the Germania, 791 policies for 
$1,226,265, with premiums of $48,655. The Equitable Life is not writing new busi- 
ness in Switzerland, as it declined some years ago to comply with the conditions 
imposed by the bureau. 

—The June number of The Argus of Chicago contains an article entitled “‘Cre- 
mation as a Life Insurance Problem,” which brought to our mind an article 
bearing a similar title which appeared in THE Spectator of August 23, 1900. On 
looking up the latter, we found that The Argus article is a condensation of it, 
many paragraphs being taken entire. The article in THE Spectator was pre- 
pared by the well-known statistician, Frederick L. Hoffman, and, while our con- 
temporaries are at liberty to copy from our columns, courtesy demands due 
credit. We believe that The Argus has had to apologize for similar practices 
recently. 


Fire Insurance Notes 
—J. D. Bremer has been elected secretary of the Erie of Buffalo. 
—The Svea, Baloise and Helvetia have withdrawn from Baltimore. 
—The New Hampshire board is working on advanced rates in Northern New 
Hampshire. 


—It is learned that the Farmers of York, Pa., has arranged to join the under- 
writers association of the District of Columbia. When this company has joined, 
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the membership of the board will include all the companies doing business in the 
District except two. 

—J. Adam Zegewitz of Rochester, one of the founders of the Rochester-German, 
died in Buffalo, July 2. 

—W. C. Magill & Co. of Chicago succeed Cowan & VanEvery as agents for the 
American Central of St. Louis. 

—The charter of the Des Moines Fire has been extended for a period of 
twenty years from September 1, 1901. 

—The Western of Louisville proposes to increase its capital from $109,000 to 
$150,000 for the extension of its business. 

—The National Union Fire of Pittsburg, Pa., has entered Wisconsin and Min- 
nesota, and will apply for admission to Michigan. 

—J. R. Hawthorne of Milwaukee, special agent in Wisconsin for the Firemans 
Fund and the Home Fire and Marine, has resigned. 

—A. O. Armstrong, a well-known agent in Delphi, Ind., has been arrested 
charged with placing business in unauthorized companies. 

—The Chicago Board of Fire Underwriters, through which the fire patrol is 
operated, will hold its meeting at the Grand Pacific, July 25. 

—The semi-annual statement of the Northwestern National shows: Total assets, 
2,945,935; reinsurance reserve, $1,265,966; net surplus, $1,005,140. 

—The Boston Manufacturers Mutual has issued an illustrated circular giving 
minute details of fire apparatus, pumps, hydrants and sprinklers. 

—C. W. Sexton & Co. of Minneapolis have resigned the County of Philadelphia 
and the Northern of New York, and have gone on a Union basis. 

—The executive committee of the South-Eastern Tariff Association will hold its 
midsummer meeting on July 25, at the Battery Park hotel, Asheville, N. C. 

—Insurance Commissioner Barry of Michigan notifies the companies of a change 
in Michigan laws requiring all agents to be licensed on or before September 4. 

—George C. Kellogg of Brannen & Kellogg, local agents at Denver, died July 5 
at Lake Geneva, Wis. The cause of his death was tuberculosis of the kidneys. 

—John E. Jones of Milwaukee, formerly with the Western and British America 
of Toronto, has been appointed local agent of the British-American of New York. 

—The fire losses at Nashville, Tenn., have been so excessive so far this year 
that several companies have requested a revision of rates, and a few have with- 
drawn. 

—The Newark Fire has the following exhibit foe its semi-annual statement: 
Assets, $658,861; liabilities, $149,586; reinsurance reserve, $113,522; net surplus, 
$259,275. 

—The Supreme Court at Lincoln, Neb., gave a decision last Thursday, holding 
that mutual insurance companies can not issue policies limiting the liability of 
members. 

—Semi-annual statement of the Traders of Chicago shows: Total assets, 
$2,548,919; reinsurance reserve, $846,550; total liabilities, $1,028,370; net surplus, 
$1,020,549. 

—The Allemannia of Pittsburg makes the following showing at the end of the 
half year: Assets, $550,441; liabilities, $259,470; reinsurance reserve, $227,070; net 
surplus, $90,971. 

—The following are extracts from the semi-annual statement of the Citizens of 
Missouri: Total assets, $444,695; liabilities, $128,394; reinsurance reserve, $101,040; 
net surplus, $121,301. 

—The following shows the financial standing of the German of Peoria as of 
July 1: Gross assets, $483,728; liabilities, $124,638; reinsurance reserve, $117,800; 
net surplus, $159,090. 

—The semi-annual statement of the Erie of Buffalo filed with the Auditor of 
Indiana makes the following showing: Assets, $495,239; liabilities, $219,881; rein- 
surance reserve, $162,132; net surplus, $75,358. 

—The three men who set fire to Rothschild & Brothers’ store last July were 
convicted at Woodville, Mass., of arson, and have been sentenced to serve ten, 
seventeen and twenty years in the penitentiary. 

—It is learned that John F. Runck of Cincinnati has taken agencies of the 
German of Pittsburg, Concordia and Mechanics of Philadelphia, still retaining the 
representation of the American of Philadelphia. 

—At the meeting of the Fire Underwriters Association of the Northwest, J. F. 
Downing, general agent of the Insurance Company of North America and the 
Philadelphia Underwriters, will deliver the annual address. 

—The business of the American of New York in the congested district of 
Chicago included in the reinsurance in the Hartford will be canceled out where 
the lines duplicate those of the Manchester and reinsured in that company where 
there is no congestion liability. 

—The following committee was appointed to urge immediate and favorable con- 
sideration of organizing a salvage corps and a fire insurance patrol for Omaha, 
Neb., by the Omaha agents: J. L. Ringwalt, chairman; B. Vanness, secretary; B. 
Newman, J. C. Howard and A. J. Love. 

—Advices from Chicago say that after authorizing the rate of one per cent on 
the Minnesota State buildings it was discovered that The Union prohibits com- 
panies composing the organization from writing the business. It is therefore being 
placed mostly with non-Union companies. 

—D. R. Hite of Topeka and County Attorney Galen Nichols of Shawnee con- 
ducted last week a long and tedious cross-examination of the various insurance 
managers in Chicago who have been selected as witnesses in the anti-trust pro- 
ceedings. The following managers, several of whom are not subscribers to the 








July 18, 1901] 


Topeka rates, were examined: J. J. McDonald of the Connecticut, J. S. Belden 
of the London and Lancashire, P. D. McGregor of the Queen, A. J. Harding of 
the Springfield, and S. A. Rothermel of the Traders. 


—The receiver of the Susquehanna Mutual Fire Insurance Company of Harris- 
burg, which went out of business seventeen years ago, made application last week 
for an order to levy an assessment to wind up the company’s affairs. The com- 
pany has $18 assets and $54,000 of liabilities. 


—The following changes have been made at the home office of the Commercial 
Union: E. Roger Owen, general manager of the fire, life and accident depart- 
ment; G. C. Morant, manager of the fire department; A. D. L. Turnbull, actuary, 
and J. N. Lane, manager of the accident department. 


—The Milwaukee Mechanics and the Milwaukee Fire are the first companies to 
withdraw from the Western Union since the rules were amended along the lines 
of separation and graded commissions. These companies have given notice to The 
Union of their withdrawal, which will take effect in ninety days. 


—Auditor Hart of Indiana holds that agents must have a license for each 
county, but that it will not be necessary for the general or district agents of a 
company, whose business is supervisory and who do not write insurance, to have 
a license in any other county than where their offices may be located. 


—The Minnesota State Board of Control secured a rate from the governing com- 
mittee of the Western Union on all property, except the new State capitol building 
and the penitentiary at Stillwater, of one per cent for three years. This includes 
the buildings on the fair grounds, now rated at four per cent for three years. 


—The Superintendent of Insurance of Illinois requests that the home office of 
foreign companies represented in this country doing business in that State make 
an annual affidavit showing names of companies in which it reinsures or assumes 
reinsurance from. The affidavit must be filed with the Department before Sep- 
tember 1, 1901. 


—The Chicago Underwriters Association is planning to establish a small fund 
for the prosecution of arson cases. The total record for last year shows 14 fires 
of incendiary origin, 52 fires supposed incendiary, 53 suspicious, and 1542 un- 
known. The association intends to invest the money where it is believed con- 
victions can be had. 


—A new committee has been appointed by the Cincinnati Underwriters Associa- 
tion to go over the subject of extending the ratings of the Ohio Inspection Bureau 
to that city. J. W. Cochrane, manager of the bureau, was present at the meeting 
on July 11, but it is known that a number of the Cincinnati underwriters are 
opposed to the Cochrane rates. 


—Robert Martindale, manager of the Indiana Trust Company of Indianapolis, 
proposes to force an issue over the retention of T. M. Goodlie as inspector, and 
has resigned his various Union companies because they have not procured his 
dismissal. While all the other Indianapolis agents are unanimous in Goodloe’s 
support, Martindale is making a bitter fight against him. 


—Samuel L. Casey, a fire insurance agent in Kansas City, Mo., has brought a 
habeas corpus suit in the Circuit Court to test the validity of the license ordinance 
imposing a tax of $100 a year upon fire insurance agents. He claims that a tax 
of $100 is unreasonable, and that all other insurance agents pay a tax ci only 
$25 per annum, and that fire insurance agents have been discriminated against. 


—We are reliably advised that the McGilliard Agency Company of Indianapolis, 
Ind., which managed the Vernon and the Indiana insurance companies, will wind 
up its affairs. M. V. McGilliard recently resigned as secretary of the Vernon 
Insurance and Trust Company, and as president of the McGilliard Agency Com- 
pany, and has taken the Indiana State agency of the United States Casualty 
Company. 


—Receiver N. S. Dwinnell of the defunct Minneapolis Fire and Marine Mutual 
has certified that the business was large enough to justify the services of two 
men, and John C. Sweet has been appointed coreceiver. The estate of the com- 
pany consists entirely of assessments upon 15,000 policyholders, the average assess- 
ment being about $5. The liabilities consist mostly of unpaid losses, aggregating 
fully $75,000. 


—On account of the new rates promulgated by the Middle Department, the agents 
at several points in Pennsylvania, chiefly Williamsport, have, in the names of 
the local boards, formally notified the companies that they will not be bound by 
these rates, and there is a noticeable stiffening al! along the line in that territory. 
The circulars are being promptly met on the part of the companies, with the assur- 
ance that the new rates must be obtained or the risks declined. 


—On recommendation of the executive committee of the Chicago Underwriters, 
the single occupancy manufacturing schedule was adopted to take effect October 
15 of this year. An amendment to the constitution of this organization, extending 
the privileges of charter membership to all members of a firm, was voted on and 
passed and sent to formal vote. The amendment to the commission rule was also 
passed, and goes to formal vote. The following members were elected to the 
executive committee: P. F. Cameron, James W. Nye and J. L. Whitlock. 


—William J. Dutton, president of the Firemans Fund and Home Fire and 
Marine, who has been visiting the Eastern, Central and Southern departments, 
met the special agents of the Central Department at a dinner given by Marshall & 
McElhone at the Union League Club, Chicago, last week. Those present were: 
J. V. Spears, Texas; J. G. Stauffer, Illinois; W. H. Fulton, Indiana; J. R. Sutton 
cand G. K. March, Michigan and Ohio; E. B. Fitch, Iowa; W. S. Devo, Kansas, 
Missouri and Nebraska, and F. A. Mannen, Minnesota and the Dakotas. 
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ACKNOWLEDGMENTS. 


—Insurance Department reports, life and miscellaneous volumes, have been re- 
ceived as follows: Massachusetts, Kentucky and Iowa. 

—Hayden’s Annual Cyclopedia of Insurance in the United States for 1900-1901 
has been received. The work contains information of value to every insurance 
man. 

—J. J. Brinkerhoff, secretary of the National Convention of Insurance Commis- 
sioners, has favored us with a copy of the proceedings of the Hartford mecting of 
that body. 


Sprinkler Notes. 


—A fire in the National Enameling & Stamping Company’s tinware factory at 
Baltimore, Md., was extinguished by the opening of nineteen automatic 
sprinklers. 

—After a duration of about fifteen minutes, a fire which occurred in mule room 
of the Cabot Manufacturinug Company’s cotton mill at Brunswick, Me., was ex- 
tinguished by the opening of automatic sprinklers. 








TOO LATE FUR CLASSIFICATION, 

—Firemen of Green Bay, Wis., have struck because the Common Council re- 
fused to increase their pay. 

—Charles E. Lemon of Indianapolis died in that city on Tuesday. He had 
been State agent for the Lancaster for a number of years, and only recently 
accepted a similar appointment with the Insurance Company of North America. 

—Bankers Mutual Casualty Company of Des Moines, Ia., has reorganized as a 
stock company, with a capital of $200,000. The officers are: J. G. Rounds, presi 
dent; W. E. Coffin, secretary; G. M. Sherman, assistant secretary; A. U. Quint, 
treasurer and manager. 

—Jefferson Pearce, general agent of the Potomac Fire, will remove to New 
York from Washington, and look after Mrs. Pollock’s irterest in the firm of 
Pollock & Cortis. Offices have been taken in the Bishop building. William 
Ellsworth, representing the Caledonian and Caledonian-American, will take offices 
elsewhere. 





Summary of [liscellaneous Insurance by States. 
In the following table we present a summary of the premiums received, losses 
incurred and risks written and renewed by miscellaneous insurance compaxies in 
the several States and Territories of the United States for the year 1900: 




































woe 
ong 
TATES REPORTED. Premiums Losses Risks Written | 0 3.3 
S Received. Incurred, | and Renewed. | & % FI 
aS 8 
-*) 
SuMMARY. $ $ $ % 
Alabama .. , es 190,162 58,466 24,995,251 30.7 
Arizona 13,850 6,979 1,068,948 50.4 
Arkansas 118,094 53,101 13,368,298 45.0 
California ....... 683,913 211,691 140,063,456 30.9 
Colorado ........ 509,970 291,517 88,177,229 57.2 
Connecticut 353,776 56,261 86,383,060 15.9 
SINE eciadnnacacccuadatexcxceud 31,844 7,515 8,581,266 23.6 
District of Columbia ............ 113,544 33,605 32,864,276 29.6 
Florida 28,666 16,282,338 42.1 
Georgia .... 127,560 66,974,893 53.7 
Idaho .... 9,609 3,184,956 31.5 
I}linois 1,002,773 425,938,770 44.2 
Indian Terr 4,810 814,839 48.5 
Indiana 179,782 94,162,091 35.3 
SS ee 60,223 26,699,052 35.8 
Kansas 96,097 30,731,491 50.9 
Kentucky 283, 190,188 97,982,585 49.6 
Louisiana 145,351 40,034 25,879,195 27.5 
Maite ....<3.- wicaducacnsass a 204,749 78,297 35,831,721 38.2 
Maryland 416,944 107,233 108,301,746 25.7 
Massachusetts 2,169,419 855,413 462,756,390 39.4 
Michigan 230,371 112,527,609 38.8 
Minnesota 281,680 127,558,152 39.5 
Mississippi 16,378 7,281,087 27.8 
Missouri 475,715 272,398,895 38.2 
Montana 57,694 7,328,763 45.3 
Nebraska 56,852 42,724,062 31.0 
MMT sce ccasasveaunouden 1, 68 81,225 18.3 
New Hampshire soe 104,132 30,414 22,667,155 29.2 
ROWS, IONEES dak cdicaccscenes mal 529,260 168,719 106,547,736 31.9 
FRGRE DOGO: cecccesevnveswavices 7,449 1,577,238 39.5 
New York ....... 1,449,737,122 35.3 
North Carolina 111,496 09,408 22,187,809 44.3 
North Dakota ... ' 234,432 14,339,765 60.7 
CMS coe cccnveuss 547,416 304,688,491 37.5 
CN as Se bacdesaccanacbenedas 15,619 9,378 3,309,178 60.1 
CRIES Sauextdvancedheveveceseusal 35, 14,046,188 45.6 
Pennsylvania . 615,617 501,930,475 31.4 
Rhode Island . 60,777 41,844,221 24.7 
South Dakota ‘ 115,258 15,021 2,990,024 13.0 
TONNE .cceeccesstvdsinds on 3 243,818 74,758,879 78.2 
"OEE <cccnavedatscackeasactacewaas 284,181 67,671,307 72.9 
CH bce ceedeewevaccdsacuceceueas 55,08: 8,127,681 75.9 
WN... i naxcwntcneadendaceacan 30,381 18,794,112 36.4 
VRID sevevcsuasscccodatetns hia A 69,901 48,489,679 32.1 
Washington 85,943 31,089,697 45.1 
WHIGGUEMEI, 60 cnc cccdcecwcnescceanes 591,293 245,059 104,650,203 41.4 
WHMCHMIIIES «cn ccdaccnnestcsnccuanas 31,113 8,291 2,834,620 26.6 
TOME <6 cccacccccsudehedcenas 24,839,664 9,964,441 5,230,208,313 40.1 
Cane nc saci ntiaduass heaadeas: 955,486 512,651 195,380,900 53.6 
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figency Wants, 


Higency Wants. 








— UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 


52 Broadway, New York City. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 

95 William Street, NEW YORK. 








Mercantile Agencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests ot Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports, 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month. only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities, I have per- 
mission to refer to any of the many Companies for whom | now do business. Correspond- 
ence solicited. 


CHARLES B. HOLMES, Proprietor 


(LICENSED AND BoNDED UNDER New York Strate Laws.) 


182 NASSAU 8T., NEW YORK, N. Y. 








Lictuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 NassAu St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt. 


Letters addressed—D, P. Fackler, Actuary, New York—arrive promptly. 





yee C. WRIGHT, 
Successor to EL1izur WRIGHT. 
CONSULTING ACTUARY. 


Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 


Telephone 2662 Main. 4 Mixx Street, Room 77, BOSTON. 





M's MENANDER DAWSON, 

CONSULTING ACTUARY. 
: The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 
(reeeerne ACTUARIES. 


150 Nassau St., NEw YorK. 
toor Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 


ConsULTING ACTUARY, 


The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Morngs, IowA. 





HE EQUITABLE IN GEORGIA. 


The people of Georgia were never in a more prosperous condition, 
With the best cotton crop of a decade just behind them, and a splendid 
fruit and melon crop just ahead, they are in fine fettle, and, therefore, 
in better shape to buy insurance than ever before. 

To the right man who is not only a good producer, but of some 
executive ability, I can offer a splendid position as manager (salary and 
renewals) in a city of seventy-five thousand inhabitants—one of the best 
insurance cities in the South. 

Apply at once with references to 

R. L. FOREMAN, 


Manager Equitable Life Assurance Society, Atlanta. 





A® EXCEPTIONALLY HIGH CONTRACT FOR 

A SPECIAL AGENT, WITH GOOD CHANCE OF 

something better, in a city of 75,000, within easy access to the sea shore, 
Paid for business requirement $30,000 per month. 


Don’t say you can fill the bill unless you mean it. 


ADDRESS 
PROMINENT COMPANY, 


CARE SprcTaTor, P. O. Box 1117. 





HAS. T. LEVINESS, 
38 South Street, Baltimore, Md. 
MANAGER anp GENERAL AGENT 
Maryland, North and South Carolina Bankers Life Insurance Co. of N. Y. 


Excellent opportunities in the South for reliable agents. 
All forms of policies issued with up-to-date features and annual div dends. 


IFE INSURANCE AGENTS WANTED IN TEXAS 


to solicit for the Old Hartford Life Insurance Company. 

Come to Texas, where wheat, corn and cotton grow im the same field; where cattle in 
great herds graze on a “ thousand hills”; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 

I take notes and make advances. I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Reference, National Exchange Bank, Dallas, Texas, 


W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 


ANTED—GENERAL AGENT FOR SCRANTON 
and North-Eastern Pennsylvania for the Canada Life Assurance 
Company. 
Good brokerage and renewals to reliable, competent man. 
apply at once to 








Address or 


H. S. APP, STATE MANAGER, 
710-713 Witherspoon Building, Philadelphia, Pa 


NE HUNDRED PER CENT MORE BUSINESS 
written in 1900 in my field than in the past three years. 

Agents cannot do better than connect themselves with the 

MUTUAL LIFE INSURANCE COMPANY, of New York, in the 

best field in the country. Successful writers with up-to-date record 

and reference will be offered good commissions. 

JOS. W. GOUDY, Manager Central and Northern Illinois, 

Masonic Temple, Peoria, Ill. 


KY ANTED—TWO CITY AGENTS FOR NEWARK 


Salary or commission contract to the right parties. Communi- 








cations confidential. 
THOS. R. RAITT, State Manager for New Jersey, 


Sun Life Assurance Co., of Canada, 
Bonnell Bldg., 198 Market St., Newark, N. J. 








WELL ESTABLISHED WESTERN LIFE INSUR- 

ance Company desires to engage active, reliable agents to 

represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 


Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL. 





